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Reg.No. 1178

MALAYSIAN ASSOCIATION OF
CHARTERED FINANCIAL CONSULTANTS
(Registered under the Societies Act, 1966)

GENERAL INFORMATION

Address 29-5, Jalan SP 2/1
Serdang Perdana
43300 Seri Kembangan

Selangor
Management Committee
President Yap Ming Hui
Deputy President K. R. Raju
Vice President Alvin Yap Kean Wai

Robert Foo Jee Yee
Alfred Sek Hai Choon

Treasurer Karen Lim Lee Boon
Secretary Kesavan afl Ragavan
Executive Committee
Members Lee Koh Yung

Ellan Tan Boon Ee

Lim Yan Chang
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Reg. No. 1178

STATEMENT BY COMMITTEE MEMBERS
We, the undersigned, being two members of the management committee of

MALAYSIAN ASSOCIATION OF
CHARTERED FINANCIAL CONSULTANTS

do hereby state that, in the opinion of the management committee, the accompanying
Balance Sheet, Income and Expenditure Account and Receipts and Payments
Account are properly drawn up so as to give a true and fair view of the stale of
affairs of the Association as at 31st December 2009 and of its results and receipis
and payments for the year ended on that date.

On behalf of the Committee

e

Yap Ming Hui

2

aren LiT Lee Boon

Date: 19 FEB 2010
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l Rez No 1178

MALAYSIAN ASSOCIATION OF
CHARTERED FINANCIAL CONSULTANTS
(Registered under the Societies Act, 1966}

BALANCE SHEET
AS AT 31ST DECEMBER 2009
Note 2009 2008
RM RM
NON CURRENT ASSETS
Plant and equipment 2 4,098 5,359
CURRENT ASSETS
Receivables 3 7,430 4,730
Deposit with a licensed bank 4 27,741 32,197
Cash and bank balances 7,223 8,407
42,394 45,334
CURRENT LIABILITY
Sundry payables 5 800 1,462
NET CURRENT ASSETS 41,594 43,872
45,692 49,231
Financed by :
ACCUMULATED FUNDS 45,692 49231

The annexed notes form an integral part of the financial statements
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Reg. No. 11”8

MALAYSIAN ASSOCIATION OF

CHARTERED FINANCIAL CONSULTANTS
(Registered under the Societies Act, 1966)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2009

Note

INCOME

Subscriptions

Tea - talk / workshop / seminar fees
Interest received

Re-admission fee

Sponsorship fee

LESS : EXPENDITURE
Accounting fees

Auditors’ remuneration

Bank charges

Condolence

Depreciation

Domain registration fee
Maintenance of website
Membership fee

Postage and courier

Printing and stationery

Rental of hall

Secretarial fee

Tax fees

Tea - talk / workshop / seminar expenses
Telephone

Travelling and accommodation

DEFICIT OF INCOME OVER EXPENDITURE
INCOME TAX EXPENSE 6
DEFICIT AFTER TAXATION

ACCUMULATED FUNDS BROUGHT FORWARD

ACCUMULATED FUNDS CARRIED FORWARD

The annexed notes form an integral part of the financial statements

Page 4

2009 2008
RM RM
21,100 14,800

5,542 1,560

579 667

200 200
1,500 -

28,921 17,227
4,425 4,200

800 800

110 30
- 600
1,261 1,261

450 250
1,000 -
1,000 -

283 150
2,183 952
3,640 -
9,200 8,484

855 895
6,141 4,310
1,112 984
- 90

32,460 23,006
(3,539) (5,779)
(3,539) (5,779)
49,231 55,010
45,692 49,231




Reg No. 117§

MALAYSIAN ASSOCIATION OF
CHARTERED FINANCIAL CONSULTANTS
(Registered under the Sociefies Act, 1966)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2009

Note = 2009 2008
RM RM
INCOME
Subscriptions 21,100 14,800
Tea - talk / workshop / seminar fees 5,542 1,560
Interest received 579 667
Re-admission fee 200 200
Sponsorship fee 1,500 -
28,921 17,227
LESS : EXPENDITURE
Accounting fees 4,425 4,200
Auditors' remuneration 800 800
Bank charges 110 30
Condolence - 600
Depreciation 1,261 1,261
Domain registration fee 450 250
Maintenance of website 1,000 -
Membership fee 1,000 -
Postage and courier 283 150
Printing and stationery 2,183 952
Rental of hall 3,640 -
Secretarial fee 9,200 8,484
Tax fees 8556 895
Tea - talk / workshop / seminar expenses 6,141 4,310
Telephone 1,112 984
Travelling and accommodation - 90
32,460 23,006
DEFICIT OF INCOME OVER EXPENDITURE (3,539) (5,779}
INCOME TAX EXPENSE 6 - -
DEFICIT AFTER TAXATION (3,539) (5,779)
ACCUMULATED FUNDS BROUGHT FORWARD 49,231 55,010
ACCUMULATED FUNDS CARRIED FORWARD 45,692 49,231

The annexed notes form an integral part of the financial statements
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Beg No_ 1178

MALAYSIAN ASSQOCIATION OF
CHARTERED FINANCIAL CONSULTANTS
(Registered under the Societies Act, 1966)

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2009

2009 2008

RM RM
BAIL ANCE AT BEGINNING OF THE YEAR
€Cash and bank balances 8,407 22,041
RECEIPTS
Subscriptions 18,400 17,050
Tea - talk / workshop / seminar fees 5,542 1,560
Re-admission fee 200 200
Sponsorship fee 1,500 -
Inlerest income 35 -
Whthdrawal of fixed deposit 5,000 -

30,677 18,810
PAYMENTS
Accounting fees 4,775 3,850
Auditors’ remuneration 800 800
Bank charges 110 30
Domain register fee ‘ 450 250
Condolence and donation - 600
Maintenance of website 1,000 -
Meeting expenses 3,640 1,138
Membership fee 1,000 -
Postage and courier 283 150
Printing and stationery 2,430 705
Placement of fixed deposit - 10,000
Secretarial fee 9,200 8,484
Tax fees 855 895
Tea - talk / workshop / seminar expenses 6,141 4,454
Telephone 1,177 998
Travelling and accommodation - 90

31,861 32,444
DEFICIT FOR THE YEAR {1,184) (13,634)
BALANCE AT END OF THE YEAR
Cash and bank balances 7,223 8,407

The annexed notes form an integral part of the financial statements
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MALAYSIAN ASSQCIATION OF
CHARTERED FINANCIAL CONSULTANTS
(Registered under the Societies Act, 1966)

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER 2008

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements of the Association are prepared under the historical
cost convention unless otherwise indicated in the significant accounting policies,
and comply with the appiicable approved accounting standards in Malaysia.

Income Recognition

Income from subscription is accounted for on an accrual basis.

Interest on fixed deposits is recognised on accrual basis.

Plant and Equipment and Depreciation

Plant and equipment are stated at cost or at valuation less accumulated
depreciation and impairment losses, if any. The policy for the recognition and

measurement of impairment loss is in accordance with Note 1(d).

Depreciation of plant and equipment is calculated on the straight line method
to write off the cost of plant and equipment over their estimated useful lives.

The annual rate of depreciation used is:
Office equipment 10%

Upon disposal of an item of plant or equipment, the difference between the net
disposal proceeds and net carrying amount is recognised in income statement
and the unutilised portion of the revaluation surplus on that item is taken directly
to retained profits.

Impairment of Assets

At each balance sheet date, the Association reviews the carrying amounts of
its assets to determine whether there is indication of impairment. If any such
indication exists, impairment is measured by comparing the carrying values of
the assets with their recoverable amounts. Recoverable amount is the higher of
net selling price and value in use, which is measured by reference to discounted
future cash flows.
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